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INDEPENDENT AUDITOR'S REPORT WITH EXPRESSION OF LIMITED ASSURANCE ON THE 

REMUNERATION REPORT FOR THE YEAR 2025 

To the Management Board and Supervisory Board of Valamar Riviera d.d. 

Scope 

Pursuant to the requirements of Article 272.r, paragraph 3 of the Companies Act and the contract concluded with 

Valamar Riviera d.d. ("the Company"), we have performed an engagement to express a limited assurance on the 

attached Remuneration Report for the year 2025 ("the Report") prepared by the Company's Management Board and 

Supervisory Board. 

Our engagement with limited assurance relates to the subject matter of the Remuneration Report and whether the 

Report contains information in accordance with Article 272.r, paragraphs 1 and 2 of the Companies Act. 

Applicable Criteria 

The applicable criteria for determining individuals to be included in the Report and requirements related to the 

disclosure of their receipts are contained in the requirements of Article 272.r, paragraphs 1 and 2 of the Companies 

Act. 

Responsibilities of the Management Board and the Supervisory Board 

Management Board and Supervisory Board are responsible for: 

preparing the Report for the year 2025 in accordance with the disclosure requirements outlined in Article 

272.r, paragraphs 1 and 2, of the Companies Act,

determining the individuals to be included in the Report in accordance with Article 272.r, paragraph 1, of

the Companies Act,

selecting and applying appropriate receipt policies, as well as making reasonable judgments and

assessments regarding the data disclosed in the Report,

measuring receipts for the year ended December 31, 2025, in accordance with the requirements of Article

272.r, paragraphs 1 and 2, of the Companies Act , and

publishing the Report on the Company's website in accordance with the requirements of Article 272.r,

paragraph 4, of the Companies Act.

The Management Board of the Company is responsible for designing, implementing, and maintaining a system of 

internal controls that reasonably ensures that the Remuneration Report does not contain material errors, whether 

due to fraud or error. Additionally, the Management Board and the Supervisory Board of the Company are 

responsible for ensuring the completeness and accuracy of the documentation provided to us. 

This version of the auditors report is translation from the original, which was prepared in the Croatian language. All possible care has been taken to ensure that the 

translation is an accurate representation of the original. However, in all matters of interpretation of information, views or opinions, the original language version of the 

report takes precedence over this translation. 

The company was registered at Zagreb Commercial Court: MBS 030022053; paid·in initial capital: EUR 5,930.00; Company Directors: Katarina Kadunc, Goran KonCar 
and Helena Schmidt, Bank: Privredna banka Zagreb d.d., Radnicka cesta 80, 10 000 Zagreb, bank account no. 2340009-1110098294; SWIFT Code: PBZGHR2X IBAN: 
HR3823400091110098294. 
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